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-Statements of Operations(Consolidated)-

(¥million)
2005/09 2006/09 2007/09 2008709

(Sep-05) (Sep-06) 1Half (Sep-07) 1Haf
Net saes 59,091 56,369 26,859 66,511 11,475
Cost of sdes 47,791 43,724 21,232 51,862 8,791
Gross profit 11,300 12,645 5,627 14,648 2,684
S ,G& A expenseS 7,964 8,631 4,790 10,240 3,432
Operating incomg 3,335 4,014 837 4,408 748
Non-operating income 178 233 107 229 85
Non-operating expensey 1,378 1,594 906 1,816 743
Interest expenseq 1,140 1,324 722 1,456 663
Otherg 237 270 184 360 79
Ordinary income 2,135 2,653 38 2,820 1,405
Net income 3,069 2,606 45 2,698 2,542

Note All amounts rounded down to the nearest million yen.



-Segment Information-

Nichimo

(¥million)
2005709 2006709 2007/09 2008709
(Sep-05) (Sep-06) 1Half (Sep-07) 1Half
Real estate sales| 54,063 51,298 24,284 60,949 8,524
Contracted construction 2,614 2,677 1,250 2,910 1,410
Others 2,482 2,537 1,379 2,789 1,592
Eliminations or corporate assets] 68 143 54 137 51
Net Sales Consolidated total 59,091 56,369 26,859 66,511 11,475
Real estate sales 4,334 5,246 1,617 5,857 107
Contracted construction 235 221 49 197 104
Others 233 246 142 290 172
Operating Income Eliminations or corporate assets| 1,467 1,699 972 1,936 917
Consolidated total 3,335 4,014 837 4,408 748
Real estate sales 53,908 70,554 — 70,523 —
Contracted construction 655 841 — 823 —
Others 509 493 — 810 —
Total Assets Eliminations or corporate assets| 2495 5148 _ 7,702 _
Consolidated total 57,569 77,038 — 79,858 —
Real estate sales 23 25 — 37 —
Contracted construction 21 18 _ 17 _
Others| 15 16 — 17 —
Depreciation Eliminations or corporate assets| 86 85 — 90 —
Consolidated total 147 144 — 162 —
Real estate sales 0 10 — 57 —
Contracted construction 2 2 — 2 —
Others| 9 5 — 14 —_
Capital Eliminations or corporate assets| 19 56 — 73 —
Expenditures -
Consolidated total 31 74 — 147 _
(Notes)

1.All amounts rounded down to the nearest million yen.
2. Resultsfor total assets,depreciation and capital expendituresin 1H

are excluded from the above table.




-Statements of Operations(Non-Consolidated)-

Nichimo

(¥million)
2005/09 2006/09 2007/09 2008/09

(Sep-05) (Sep-06) 1Hdf (Sep-07) 1HdAf
Net sdes 54,172 51,385 24,290 60,961 8,530
Cost of saleg 44,129 40,132 19,396 47943 6,762
Gross profit 10,042 11,253 4,893 13,018 1,767
S,G&A expenses 6,639 7,150 3,987 8578 2,545
Operating incomg 3,403 4,103 906 4,440 777
Non-operating incomg 147 174 99 220 82
Non-operating expenses 1,448 1,662 935 1,868 758
Interest expenses 1,140 1,324 722 1,456 663
Others 307 338 213 411 95
Ordinary incomg 2,103 2,614 69 2,792 1,453
Net income 3,059 2,579 8 2,698 2,554

Note All amounts rounded down to the nearest million yen.



Bd Sh C lidated ichi
-Balance Sheets(Consolidated)- ichin
(¥million)
2005709 2006/09 2007/09 2008709
(Sep-05) (Sep-06) 1Half (Sep-07) 1Half
> ASSETS
Current A ssets
Cash& cash deposits 6,485 8,847 2,634 9,774 4,707
Inventories 40,902 53,690 61,875 56,054 72,906
Other current assets 8,750 12,723 9,632 11,995 6,695
Total current assets 56,137 75,261 74,142 77,824 84,309
Fixed A ssets
Tangible fixed assets| 79 91 156 151 149
Intangible fixed assets| 481 385 330 288 227
Investments & other fixed assets 870 1,299 1,197 1,593 1,614
Total fixed assets 1,431 1,777 1,684 2,032 1,991
Deferred assets 1 1
Total assets 57,569 77,038 75,826 79,858 86,302
> LIABILITIES
Current Liabilities
Short-term bank loans 31,281 34,899 34,618 34,440 51,509
Other current liabilities| 12,790 19,346 14,696 18,410 16,350
Total current liabilities 44,071 54,245 49,315 52,850 67,859
Long-term Liabilities
L ong-term debt 5,371 12,269 16,362 14,164 8,564
Allowance for employees’ retirement 521 595 637 663 640
benefits
120
Allowance for retirement benefits for directors
and corporate auditors
Other liabilities 232 209 229 233 233
Total long-term liabilities 6,124 13,074 17,229 15,060 9,559
Total liabilities 50,196 67,320 66,545 67,911 77,418
Total net assets 7,372 9,718 9,281 11,947 8,884
Total liabilities& net assets 57,569 77,038 75,826 79,858 86,302
Note All amounts rounded down to the nearest million yen.




(

-Statements of Cash Flows(Consolidated)-

Nichimo

(¥million)
2005/09 2006/09 2007/09 2008/09

(Sep-05) (Sep-06) 1HAf (Sep-07) 1HAf
Net cash provided by usadin operating adtivities 5% 533 9645 2851 20039
Net cash provided by usedin investing activities 89 2532 ! 1412 500
Net cash provided by usedin financing adtivities 2699 10226 342 1047 11,084
Net incresse (decrease) in cash&cash enuivaents 3,208 2,361, 6212 5316 9456
Cash&caeh equivalents at beginning of theyear 3,276 6,485 8,847 8,847 14,163
& cosh equivalents a end of ter] 6,485 8,847 2634 14,163 4707

Note All amounts rounded down to the nearest million yen.



-Financial Dater Nichimo
2005709 2006709 2007/09 2008709
(Sep-05) (Sep-06) 1Half (Sep-07) 1Half
Return on assets| 3.9% 3.9% 0.0% 3.6% —
1
Return on equity 70.8% 30.5% — 24.9% —
2
Gross profit ratio 19.1% 22.4% 21.0% 22.0% 23.4%
3
Operating income ratio 5.6% 7.1% 3.1% 6.6% 6.5%
4
Ordinary income ratio 3.6% 4.7% 0.1% 4.2% 12.3%
5
EBITDA| 3,483 4,159 916 4571 666
6
EBITDA margin 5.9% 7.4% 3.4% 6.9% 5.8%
7
Shareholders' equity ratio| 12.8% 12.6% 12.2% 15.0% 10.3%
8
Interest coverage ratio 05 — — 2.0 —
9
Net Debt equity ratio 4.1 39 52 29 6.2
10
( (Notes)
1 -+ 1 Ordinary income+ average total assets over fiscal year
2 + 2 Netincome+ average shareholders equity over fiscal year
3 + 3 Grossprofit+ net sales
4 + 4 Operating income+ net sales
5 + 5 Ordinary income+ net sales
6 + 6  Operating incomet+depreciation
7 EBITDA+ 7 EBITDA+ net saes
8 + 8 Shareholders equity+ total assets
9 + 9 Operating cash flows+ interest expenses
10 + 10 Netinterest-bearing debt+ shareholders equity




-Sales of Real Estate- Nichimo
(Units)
2005709 2006709 2007/09 2008/09
(Sep-05) (Sep-06) 1Half Sep-08) 1Half
Condominium Units Contracted 1,211 2,061 858 1,600 472
Family oriented 821 1,554 596 1,083 368
Compact 58 1 — — 25
Single-occupancy-type| 332 506 262 517 79
Condominium Units Sold 1,489 1,812 852 2,078 281
Family oriented 1,126 1,119 664 1,561 242
Compact 115 40 — — —
Single-occupancy-type| 248 653 188 517 39
(¥million)
2005709 2006709 2007/09 2008/09
(Sep-05) (Sep-06) 1Half Sep-07) 1Half
Sales Income 51,458 48,172 24,275 58,880 8,070
Family oriented 41,459 34,474 19,852 46,116 7,347
Compact 3,529 1,278 — — —
Single-occupancy-type| 6,470 12,420 4,423 12,763 723
Note All amounts rounded down to the nearest million yen.




Please note that although Nichimo Corp. has made careful efforts regarding the
accuracy of this material, Nichimo assumes no responsibility for problems
including, but not limited to, incorrect information.
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